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YU\ )\ VA 34 B Equities see slowdown in outflows; Gross inflows in equities at 6-month high

After scoring a hat-trick in Aug’20, the Indian benchmark indices consolidated in Sep’20 (Nifty-50 down 1.2%) amid extreme volatility. 1HFY21 (Apr-
Sep’20) has turned out to be the best first half for the Nifty over the last decade, of course aided by the low base, post correction in Mar’20. The broad-
basing of markets after almost three years of polarization augurs well even as recovery in the underlying economy takes shape. Mid and Small-Cap
indices have once again outperformed the Nifty in Sep’20.

After rising 17.9% over the last three months, Equity AUM (incl. ELSS and Index funds) of domestic MFs declined a marginal 0.6% MoM to INRS8.1t in
Sep’20, led by the fall in market indices (Nifty -1.2% MoM). Notably, the month saw an increase in sales of Equity schemes (up 17.5% MoM to INR179b).
Further redemptions also cooled off marginally and stood at INR185b (down 2.7% MoM), leading to slowdown in net outflows to INR6b in Sep’20 (v/s
outflows of INR38b recorded in Aug’20).

MF industry’s AUM decreased 2.3% MoM (INRO.6t) to INR26.9t in Sep’20, primarily led by Liquid funds (INR-697b), Balanced funds (INR-78b) and Equity
funds (INR-52b).

The proportion of outflows in Multi-cap schemes remained high compared to other categories (Refer page 3). This could be attributed to the market
regulator circular in Sep’20, which directed Multi-cap funds to keep at least 25% of their assets each in large-cap, mid-cap and small-cap stocks.

Some interesting facts

B Sep’20 saw notable change in sector and stock allocation of funds. On MoM basis, the weights of Technology, Healthcare, Auto, Oil & Gas,
Chemicals and Cement increased, while that of Banks (Private and PSU), Utilities, Telecom, NBFCs, Capital Goods, Consumer and Metals moderated.

® Technology’s weight increased 140bp MoM to 11.6% to climb a new MFs saw slowdown of outflows in Sep’20

high.

® Healthcare’s weight hit 55-month high to 8.7% (+70bp MoM, +340bp =0 204 Net Inflows in Equity Incl. ELSS & Index (INRb)
YoY). 200

® Private Bank’s weight hit 29-month low to 15.8% (-150bp MoM, - 150 118 136
500bp YoY). 100

® |n terms of MoM value increase, 5 of the top-10 stocks were from =0
Technology: Infosys (+INR40.3b), TCS (+INR32.9b), HCL Tech 9 3
(+INR23.2b), Tech Mahindra (+INR10.8b) and Wipro (+INR9b). 0 6

" Stocks exhibiting maximum decrease in value MoM were ICICI Bank (-  -50 e -40 -38
INR70.8b), Axis Bank (-INR46.7b), SBI (-INR41.7b), Bharti Airtel (- 9048 2 5 3 2 494 8 3 4 38 3 8 R 8
INR38.9b) and Kotak Mahindra Bank (-INR34.3b). - E% g & E% g & E% g & E% g & E% g
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1V VA4 'Y Outflows in Multi-cap schemes remained high compared to other categories

® |n Sep’20, compared to other categories, Multi-cap schemes’ proportion to overall outflows were higher at INR11.4b. Large-cap and Mid-cap
schemes saw outflows of INR5.8b and INRO.7b, respectively, while Small-cap funds received inflows of INR1.3b.

Category-wise In/out-flows (INR b)
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Technology, Healthcare in limelight; Private Banks at 29-month low

SUMMARY

Key charts

Healthcare’s weight hit 55-month high of 8.7% (+70bp MoM, +340bp

YoY)

s weight climbed to a new high of 11.6% (+140bp MoM

+290bp YoY)
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Private Banks
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MFs’ gross inflows in equities stand at 6-month high

Banks Private (%)

Gross Inflows in Equity Incl. ELSS & Index (INR b)

E'0C
E'0C
T'TE
202
g
802
Tog
2'0d

472

0g

6'6T

LaT
E6T
26T

179

375

pZ-dag
DE-Bny
oz-Anr
a&=aunf
Oz -AB|N
O -|udy
DZ 1By
oz qad
OZ-Ler
aT .n_m_n_
GT=A0N
ET-PO
GT-das
BT-Bny
BT-AINT
BT-unr
ET-AEN
BT-dy
aT .hm_____._._
6T-Cad
BT-LEr
BToag
N.n._.:u?_
2T-PO
21-dag

0z-das
e e
0 -uer

6T-025
BT -AE N
BL-UET

gr-das
BLAEN
gL-uEr

L1425
LTAEN
£T-uef

9T-das
gT-AE N

oL -uEf

MoTiLAL OSWAL

Fund Folio: Indian Mutual Fund Tracker | October 2020



AUM: Down 2.3% to INR26.9t; Equities see third consecutive month of outflows
Top-20 funds: Equity value down 1.5% MoM and up 3.9% YoY
Sector-wise weightage: MoM increase seen in Technology, Healthcare, Auto and Qil

Sectoral allocation of funds: Chemicals, Capital Goods, Healthcare and Cement over-
owned

Nifty-50 snapshot: MFs net buyers in 44% of stocks
Top schemes and NAV change: 60% of top-25 schemes outperformed markets

Value surprise: Maximum MoM change in Reliance Inds, Infosys, TCS, HCL Tech and
Dr. Reddy'’s

Funds snapshot: Overview

> Aditya Birla Sun Life » Kotak Mahindra
> AXis > L&T

> BNP Paribas > Mirae Asset

» Canara Robeco > Motilal Oswal

> DSP > Nippon India

» Franklin Templeton » Principal

> HDFC > SBI

» ICICI Prudential > Sundaram

> IDFC > Tata

> Invesco > UTI

About the product

Fund Folio is a handbook on the
holdings of the top-20 domestic mutual
funds in India. This monthly report will
cover:

% Trend in AUMs and flows

% Sector allocation by funds

% Stock-wise holding change

% Top schemes and NAV change

% Fund-wise snapshot on top holdings

Notes:

® This report covers only the top-20 mutual
funds by exposure to equity

® All aggregates pertain only to the funds
listed in this report

B Sectors are as defined by MOSL Research

Source: AMFI, NAVIndia
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m Down 2.3% to INR26.9t; Equities see third consecutive month of outflows

® MF industry’s AUM decreased 2.3% MoM (INRO.6t) to INR26.9t in Sep’20, primarily led by Liquid funds (INR-697b), Balanced funds (INR-78b) and Equity funds
(INR-52b).

B Equity AUM (incl. ELSS and Index funds) of domestic MFs declined a marginal 0.6% MoM to INR8.1t in Sep’20, led by the fall in market indices (Nifty -1.2%
MoM). Notably, the month saw an increase in sales of Equity schemes (up 17.5% MoM to INR179b). Further redemptions also cooled off marginally and

stood at INR185b (down 2.7% MoM), leading to a slowdown in net outflows to INR6b in Sep’20 (v/s outflows of INR38b recorded in Aug’20).
Trend in total AUM
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4o P LRV Ts [ Equity value down 1.5% MoM, but up 3.9% YoY

® Total equity value of top-20 AMCs decreased 1.5% MoM (+3.9% YoY) in Sep’20, as against the Nifty’s fall of 1.2% MoM (-2% YoY).

B Among the top-20 funds, the highest MoM increase was seen in Canara Robeco Mutual Fund (4.4%), Mirae Asset Mutual Fund (1.8%), Invesco
Mutual Fund (0.8%), Tata Mutual Fund (0.7%) and L&T Mutual Fund (0.3%).

Trend of top-20 mutual funds by equity value

Value (INR b) MoM Change (%) 12M Chg Cash
Sep-20 Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 (INRb) (%) Holding (%)

SBI Mutual Fund 2,067 4.3 3.5 2.1 1.4 -3.5 -188 154 -2.2 10.1 6.5 4.4 -1.2 336 19.4 4.4
HDFC Mutual Fund 1,317 3.5 0.1 -0.3 -0.3 -7.3  -23.2 127 -3.6 7.3 3.7 4.9 -5.5 -182  -12.1 3.5
ICICI Prudential Mutual Fund 1,278 6.2 -1.0 -1.8 -1.4 -3.8 -19.7 11.6 0.2 5.4 1.8 4.1 -2.4 -56 -4.2 5.2
Nippon India Mutual Fund 914 4.1 -0.6 0.3 -1.7 3.4 -304 121 -3.6 6.6 4.0 5.4 -2.8 -99 -9.8 2.5
UTI Mutual Fund 805 4.0 2.3 1.2 1.1 -45 -199 139 -0.6 9.1 6.8 34 -0.2 95 13.4 2.3
Aditya Birla Sun Life Mutual Fund 770 3.9 -1.4 0.4 0.6 -6.4 -25.8 119 -1.1 8.7 3.8 4.1 -1.4 -66 -7.9 3.1
AXIS Mutual Fund 752 6.1 1.9 2.6 6.8 -1.3  -15.0 14.7 -1.9 11.6 7.8 7.0 0.3 231 44.3 6.6
Kotak Mahindra Mutual Fund 695 4.7 4.4 2.7 1.0 -3.0 -25.5 155 -0.8 7.1 7.1 4.0 0.0 74 11.9 2.1
Mirae Asset Mutual Fund 450 9.0 3.9 5.2 6.2 -0.8 -21.0 16.2 -0.6 10.3 8.8 6.4 1.8 147 48.7 1.1
DSP Mutual Fund 400 5.6 1.0 1.2 4.3 -3.6  -26.2 11.7 -1.2 10.1 4.9 5.8 0.3 31 8.5 5.0
Franklin Templeton Mutual Fund 397 3.1 0.5 0.4 -0.1 -7.1 -24.7 8.2 -2.4 5.1 1.6 5.7 -4.6 -82 -17.2 4.5
L&T Mutual Fund 328 3.7 -2.0 -0.6 1.6 -6.5 -27.1 143 -1.5 6.6 3.5 3.1 0.3 -37 -10.1 3.0
Tata Mutual Fund 244 3.3 0.4 2.4 3.7 -6.9 -22.6 14.7 0.4 8.6 5.4 3.6 0.7 20 9.1 4.6
IDFC Mutual Fund 213 -0.5 7.1 -0.1 0.4 -42 -351 9.9 4.6 7.9 2.0 2.5 -0.5 -35 -14.1 3.2
Sundaram Mutual Fund 181 4.0 1.3 0.0 2.7 -3.1  -289 125 -1.4 7.8 2.8 7.0 -1.1 -6 -2.9 2.6
Motilal Oswal Mutual Fund 173 4.3 -1.7 1.1 1.9 -39 -256 121 -2.8 6.5 5.1 2.1 -0.5 -12 -6.5 3.6
Canara Robeco Mutual Fund 137 6.1 1.3 2.1 54 -04 -183 133 -1.1 9.3 7.6 5.0 4.4 36 35.9 3.3
Invesco Mutual Fund 131 6.9 2.0 1.8 4.6 0.8 -204 15.3 -0.5 8.4 7.5 3.3 0.8 30 29.4 6.8
PRINCIPAL Mutual Fund 52 3.2 -4.5 -1.5 3.9 4.1 -22.2 116 -3.9 8.2 5.5 4.0 -2.2 -4 -6.3 4.6
BNP Paribas Mutual Fund 40 3.2 -0.4 1.3 2.2 -4.3  -27.2 20.9 -1.7 8.8 3.9 3.4 -3.1 0 0.0 3.8
Total of above 11,345 4.5 1.0 0.8 1.1 -3.7 -23.0 133 -1.6 8.2 4.9 4.6 -1.5 424 3.9 3.8
Nifty 11,248 3.5 1.5 0.9 -1.7 -6.4 -23.2 14.7 -2.8 7.5 7.5 2.8 -1.2 -2.0

Note: Equity value represents equity exposure for all mutual fund schemes (including balanced and other schemes).
Cash is derived by deducting equity AUM from total AUM; Only equity growth schemes have been considered for cash.
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Sector-wise weight: MoM increase seen in Technology, Healthcare, Auto and Oil & Gas

® |n Sep’20, MFs showed interest in Technology, Healthcare, Auto, Oil & Gas, Chemicals and Cement, which led to MoM increase in their weights.
Banks (Private and PSU), Utilities, Telecom, NBFCs, Capital Goods, Consumer and Metals saw MoM decrease in weights.

® Private Banks (15.8%) was the top sector holding for MFs in Sep’20, followed by Technology (11.6%), Oil & Gas (9.3%) and Consumer (8.7%).

® pSU Banks, Telecom, Utilities, Private Banks and Media witnessed maximum decrease in value MoM.

Sector allocation (%): Technology, Healthcare,
Automobiles, Oil & Gas saw a rise MoM
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Sector value change MoM (%): PSU Banks,
Telecom and Utilities saw a decline MoM

MFs v/s BSE-200 weight (%): Consumer u/w and
Capital Goods o/w
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Sectoral allocation of funds: Chemicals, Capital Goods, Healthcare and Cement over-owned

® Top sectors where ownership of mutual funds vis-a-vis BSE-200 is at least 1% higher: Chemicals (17 funds over-owned), Capital Goods (16 funds
over-owned), Healthcare (16 funds over-owned), Cement (8 funds over-owned) and Automobiles (7 funds over-owned).

® Top sectors where ownership of mutual funds vis-a-vis BSE-200 is at least 1% lower: Oil & Gas (20 funds under-owned), NBFCs (18 funds under-
owned), Technology (16 funds under-owned), Private Banks (14 funds under-owned) and Consumer (13 funds under-owned).

Sector-wise allocation of funds v/s BSE-200 (%)

Aditya . . .
Sector BSE200 Birll-?fgun Axis P:r?l; . :2;:22 DSP T::;::;';n HDFC I.S:ﬁl IDFC Invesco M';::::ra L&T Mirae 'g:’xl:ll NI':;;’" Principal SBI Sundaram TATA UTI
Auto 6.3 4.6 71 59 83 55 6.4 43 75 85 60 6.6 55 81 105 47 87 58 7.1 59 88
BanksPrivate 169 170 143 150 151 139 210 131 145 106 165 174 | 89 176 119 157 138 197 100 13.4 157
Banks Public = 1.4 0.6 01 06 1.2 3.7 56 19 07 0.1 1.8 04 23 02 32 09 18 0.3 20 12
Capital Goods 3.0 o 10 47 64 63 6.3 87 33 68 64 6.5 62 69 20 7.8 61 5.0 9.3 42 37
Cement 2.2 3.8 3.0 3.2 3.1 46 8.4 17 18 42 18 6.4 48 08 11 16 32 3.0 4.1 26 23
Chemicals 1.2 5.3 51 3.0 56 7.5 3.7 41 18 50 3.1 3.0 77 04 29 33 84 18 £ 43 23
Consumer  11.9  10.9 96 123 101 6.8 5.4 57 74 121 6.7 9.2 87 114 116 6.7 84 92 149 127 105
Healthcare = 65  13.0 87 87 102 119 55 79 81 105 9.5 52 132 101 54 97 80 7.2 88 103 9.4
Infrastructure 0.5 0.3 01 03 01 07 0.7 1.1 07 09 1.0 0.2 0.8 00 05 01 01 0.1 03 0.2
Media 0.4 0.9 00 15 0.3 0.6 04 08 02 00 0.2 00 00 00 05 04 01 0.9 07 01
Metals 2.1 1.7 03 27 01 24 1.0 32 49 25 09 2.9 29 06 00 25 06 12 0.1 08 13
NBFC 1.1 81 150 75 90 96 2.3 74 61 58 9.1 6.3 60 67 205 62 80 88 7.7 60 89
Oil & Gas 139 7.0 51 88 98 45 7.2 80 99 59 126 125 64 124 89 88 92 124 54 124 95
Real Estate 0.3 0.3 03 06 00 12 1.5 04 06 02 12 0.4 17 00 07 05 00 0.4 0.9 02 04
Retail 1.2 0.8 55 3.7 26 12 1.2 07 14 10 18 0.3 18 16 45 11 17 12 3.2 14 17
Technology 137 105 169 124 119 63 8.5 108 122 99 116 94 117 115 84 85 110 132 80 148 149
Telecom 2.0 2.7 15 40 15 35 4.0 22 59 43 3.8 1.1 18 33 27 29 17 26 2.4 24 25
Textiles 0.4 0.3 03 03 03 31 0.9 03 01 10 33 19 09 01 07 16 10 0.5 01 08
Utilities 26 1.7 13 06 01 11 4.1 85 77 06 2.3 0.3 02 13 00 9.1 09 18 0.3 09 18

Note: Green box indicates over-ownership by +1% and Orange box indicates under-ownership by -1% of a sector vis-a-vis BSE200 weight.
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NNV ET S 1 ledH MFs net buyers in 44% stocks

Highest MoM net buying in Sep’20 was witnessed in Tech Mahindra (+10.8%), Bajaj Auto (+8.9%), Bharti Airtel (+8.8%), Wipro (+8.6%) and SBI Life (+7.6%).

Number of Funds

Number of Funds
Value Sep- Value Chg Shares Sep- Shares Chg ! Value Sep- Value Chg Shares Sep- Shares Chg .

Company 20 (INRB) MoM (%) 20 (M)  MoM (%) Ha:;f Exr;t;—‘;:re Company 20 (INRB) MoM(%) 20(M)  MoM (%) Ha:Z'?/f Exzc;/l:re
Tech Mahindra 69.3 18.4 87.6 10.8 19 HDFCBank 669.1 -4.6 620.4 — 20
Bajaj Auto 250 57 8.7 8.9 19 Brllta.nr_na Inds 57.4 0.4 15.1 -1.5 1 19
Bharti Airtel 3231 -107 767.6 8.8 15 5 Bajaj Finserv 355 7.1 6.1 L7 19
Wipro e 55 111 8.6 19 UltraTech Cement 88.9 1.8 21.9 -1.9 1 19

_ ICICI Bank 529.1 -11.8 1,491.4 -1.9 18 2
SBI Llf(.é Insur?nce 44.7 5.5 55.1 7.6 20 10C 39.7 159 537.7 23 19
Maruti Suzuki 149.9 6.0 22.2 7.5 5 15 Axis Bank 233.0 16.7 548.7 26 7 13
UPL 19.4 54 38.6 60 19 Coal India 66.5 -15.9 573.4 -2.6 2 17
HCL Tech. 129.4 21.9 159.5 4.3 3 17 Hero MotoCorp 43.7 1.8 13.9 2.8 20
TCS 260.4 14.4 104.5 3.7 10 10 Power Grid 82.8 -12.2 509.9 -3.3 2 18
Dr Reddys Labs. 95.6 24.8 18.4 2.6 2 18 Kotak Mah. Bank 228.6 -13.1 180.2 -3.9 7 13
Hindalco 53.8 3.4 306.8 2.1 1 19 L&T 203.3 -8.4 225.5 -4.0 5 15
M&M 77.7 2.2 127.8 2.0 20 Eicher Motors 40.8 0.7 18.5 -4.3 1 18
ITC 206.4 -84 1,201.9 2.0 6 14 SBI 208.8 -16.6 1,126.1 -4.7 4 15
BPCL 84.0 “11.7 237.9 1.9 19 GAIL 39.5 -14.1 455.6 -5.3 18
Bajaj Finance 136.9 -4.3 41.7 1.8 3 17 Titan Company 47.5 2.6 39.5 -6.0 20
Nestle India 70.2 1.2 4.4 1.4 1 19 Grasim Inds 32.9 3.6 44.2 6.1 19
Divi's Lab. 1173 -1.2 38.5 1.2 2 13 HUL 185.4 -8.9 89.7 -6.7 10 10
Cipla 100.8 96 1301 0.9 20 In(-juslnd-Bank 33.6 -22.1 63.6 -6.9 18
HDFC Life Insur. 58.0 2.0 103.8 0.7 1 19 AR 28.7 4.6 29.6 8.7 20
Tata Steel 52.9 -12.5 146.9 0.5 19 MEFs’ weight in Nifty (%)
ONGC 51.8 -15.1 748.2 0.5 1 17 OW/UW 1o
Sun Pharma 129.0 -3.4 257.8 0.4 1 19 A v vﬁ@v & v bbb bbb W
Adani Ports & SEZ 26.3 -4.0 76.9 0.0 18 249 e
HDFC 2874 5. 165.2 0.1 10 10 = MFs Weight in Nifty (%]
NTPC 1682  -119 19763 02 4 16 122

6.5 6.3 51 45 4.5

Shree Cement 63.3 -0.5 3.1 -0.4 20 3.0 29 17 17 15 0.7 04 03
Reliance Inds. 647.9 6.8 290.0 -0.5 18 2 s > B 5 U w g g 4 o 4 w = 8 = @ g
Tata Motors 22.8 7.5 171.1 -0.6 19 = 2 o £ & 5§ 2 5 = £ 8 B 2 g nw £ 2
JSW Steel 15.6 2.3 56.2 -0.6 19 T £ 2 z = = s 3 2 ¢ =23 3 ¢ 3
Infosys 596.4 7.3 591.5 1.2 20 = 5 ° & 2 - m & = ?
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o) o oy 1 (S T Lo M\ AN VAo T3 T-{=H 60% of top-25 schemes outperformed markets

®  Among the top-25 schemes by AUM, those registering the highest increase were Nippon India Small Cap Fund (+3.9% MoM change in NAV), DSP
Midcap Fund (+3.3% MoM), UTI-Equity Fund (+2.3% MoM), HDFC Small Cap Fund (+2% MoM) and HDFC Mid-Cap Opportunities Fund (+1% MoM).

Top schemes by AUM

Scheme Name Total AUM (INR B) Equity AUM (INR B) MoM NAV Chg (%) 12M NAV Chg (%)
Kotak Standard Multicap Fund (G) 296 290 0.2 -2.2
ICICI Pru Bluechip Fund (G) 234 226 -2.3 -3.5
HDFC Mid-Cap Opportunities Fund (G) 221 207 1.0 5.5
SBI BlueChip Fund (G) 221 219 -1.7 -4.0
AXIS Long Term Equity Fund (G) 218 215 -0.1 -0.8
Mirae Asset Large Cap Fund (G) 184 182 -0.6 1.0
HDFC Equity Fund - (G) 184 184 -5.3 -13.2
AXIS Bluechip Fund (G) 173 164 0.0 -1.3
Aditya Birla SL Frontline Equity Fund (G) 172 167 -1.7 -3.2
ICICI Pru Value Discovery Fund (G) 158 144 -1.1 4.7
HDFC Top 100 Fund (G) 158 155 -4.5 -11.6
Mirae Asset Emerging Bluechip Fund (G) 115 114 0.0 8.6
AXIS Focused 25 Fund (G) 115 107 0.1 -0.4
UTI-Equity Fund (G) 114 112 2.3 10.1
Aditya Birla SL Tax Relief'96 (G) 111 108 0.4 4.3
Motilal Oswal Multicap 35 Fund (G) 110 110 0.1 -4.5
Aditya Birla SL Equity Fund (G) 108 106 -0.4 -0.3
SBI Focused Equity Fund (G) 101 88 -3.9 -1.5
Nippon India Large Cap Fund (G) 97 97 -5.8 -12.0
Nippon India Small Cap Fund (G) 96 94 3.9 12.3
SBI Magnum Multicap Fund (G) 89 88 -1.5 -6.4
Nippon India Tax Saver (ELSS) Fund - (G) 88 87 -2.5 -11.9
HDFC Small Cap Fund (G) 87 82 2.0 -2.2
DSP Midcap Fund (G) 83 76 3.3 13.8
Franklin India Equity Fund - (G) 81 79 -3.4 -4.9

Note: Equity growth schemes considered for this comparison
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Value surprise: Maximum MoM change seen in RIL, Infosys, TCS, HCL Tech and Dr. Reddy’s

In Sep’20, 5 of the 10 stocks that saw maximum increase in value were from Technology. Reliance Industries (RIL), Infosys, TCS, HCL Tech, Dr. Reddy’s
Labs, Tech Mahindra, Wipro, Cipla, Ipca Labs and Maruti Suzuki saw maximum increase in value MoM.

B Stocks that saw maximum decline in value MoM were ICICI Bank, Axis Bank, SBI, Bharti Airtel, Kotak Mahindra Bank, HDFC Bank, NTPC, ITC, L&T and
HUL.

Top-10 stocks by change in value

Company Value Sep-20 Value Chg MoM Value Chg Shares Shares Chg Shares Chg Price Chg %
(INR B) (INRB) MoM (%) Sep-20 (M) MoM (M) MoM (%) MoM (%) AUM
Reliance Inds 647.9 41.5 6.8 290.0 -1.5 -0.5 7.5 5.7
Infosys 596.4 40.3 7.3 591.5 -7.3 -1.2 8.6 5.3
TCS 260.4 32.9 14.4 104.5 3.7 3.7 10.4 2.3
HCL Tech 129.4 23.2 21.9 159.5 6.5 4.3 17.1 1.1
Dr Reddys Labs 95.6 19.0 24.8 18.4 0.5 2.6 21.8 0.8
Tech Mahindra 69.3 10.8 18.4 87.6 8.6 10.8 6.8 0.6
Wipro 44.2 9.0 25.5 141.1 11.1 8.6 15.5 0.4
Cipla 100.8 8.8 9.6 130.1 1.2 0.9 8.8 0.9
Ipca Labs 60.1 8.6 16.7 27.7 0.5 1.7 15.4 0.5
Maruti Suzuki 149.9 8.5 6.0 22.2 1.5 7.5 -1.4 1.3

Bottom-10 stocks by change in value

Company Value Sep-20 Value Chg MoM Value Chg Shares Shares Chg Shares Chg Price Chg %
(INRB) (INRB) MoM (%) Sep-20 (M) MoM (M) MoM (%) MoM (%) AUM
ICICI Bank 529.1 -70.8 -11.8 1,491.4 -28.8 -1.9 -10.2 4.7
Axis Bank 233.0 -46.7 -16.7 548.7 -14.4 -2.6 -14.6 2.1
SBI 208.8 -41.7 -16.6 1,126.1 -55.3 -4.7 -12.6 1.8
Bharti Airtel 323.1 -38.9 -10.7 767.6 62.1 8.8 -18.1 2.8
Kotak Mah Bank 228.6 -34.3 -13.1 180.2 -7.3 -3.9 -9.6 2.0
HDFC Bank 669.1 -32.4 -4.6 620.4 -8.4 -1.3 -3.2 5.9
NTPC 168.2 -22.6 -11.9 1,976.3 -3.1 -0.2 -11.7 1.5
ITC 206.4 -18.9 -8.4 1,201.9 23.4 2.0 -10.2 1.8
L&T 203.3 -18.7 -8.4 225.5 -9.5 -4.0 -4.5 1.8
HUL 185.4 -18.1 -8.9 89.7 -6.5 -6.7 -2.3 1.6
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Back to

SBI: Equity AUM INR2067b HDFC: Equity AUM INR1317b snapshot
Top company holdings (%) Top sector allocation (%) Top company holdings (%) Top sector allocation (%)
Sep-20 Chg MoM (pp) Weight (%) Chg MoM (pp) Sep-20 Chg MoM (pp) Weight (%) Chg MoM (pp)
RIL 9.50.9 Banks Pyt 19.7 -1.6 Infosys 6.4 06 Banks Pyt 131 -0.8
HDFC Bank 85 03| | inology 132 14 ICICI Bank 58 071 | Jechnology 108 11
Infosys 5.7 0.4 0il & Gas 124 0.7 3 4.6 -0.4 Cap Goods 8.7 -0.4
ICICI Bank 4.4 -0.5 Consumer 9.2 -0.1 RIL 4.0 05 Utilities 8.5 07
HDFC 4.1 -0.1 NBEC 8.8 0.1 HDFC Bank 3.9 0.2 0il & Gas 8.0 0.1
TCS 3.5 0-> Healthcare 7.2 06 L&T 3.6 03 Healthcare 7.9 0.6
Kotak M Bank 3.5 03 Auto 5.8 0.0 ITC 32 -04 NBEC 7.4 02
Bharti Airtel 2.6 04 Cap Goods 5.0 01 NTPC 2.8 03 Consumer 5.7 -0.4
ITC 2.6 03 Cement 3.0 0.1 Power Grid 2.7 -0.3 Banks PSU 5.6 -0.7
-0.1 -0.6 o
L&T 2.2 Telecom 2.6 Bharti Airtel 2.2 0.8 Auto 4.8 0.4
Top change by market value Top change in weight (%) Top change by market value Top change in weight (%)
Mkt Value Shares Chg Chg MoM Current Mkt Value Shares Chg Chg MoM Current
Company Company . Company Company .
Chg (INRb)  ('000) (pp) Weight Chg (INRb)  ('000) (pp) Weight
RIL 15.73 1,083 RIL 0.87 9.46 Bharti Airtel 9.37 30,408 Bharti Airtel 0.79 2.16
TCS 10.05 1,417 TCS 0.52 3.51 Infosys 3.96 -2,885 Infosys 0.63 6.38
Infosys 7.07 -2,318 Infosys 0.41 5.65 RIL 3.44 -96 RIL 0.47 4.01
HCL Tech 6.59 -146 HCL Tech 0.34 2.24 HCL Tech 3.07 2,996 HCL Tech 0.25 0.52
SBI Life 4.45 5,497 SBI Life 0.22 0.25 Persistent Sys 2.14 -84 Persistent Sys 0.19 0.59
Avenue Super 4.24 2,002 Avenue Super. 0.21 0.60 Balkrishna Inds 1.65 -18 Balkrishna Inds 0.18 1.21
Dr Reddys Lab 3.76 -7 Dr Reddys Lab 0.19 1.03 TCS 1.61 504 HDFC Bank 0.18 3.93
Divis Lab 3.45 1,421 Divis Lab 0.19 1.95 Lupin 1.42 215 Lupin 0.17 1.17
RIL Partly Paidup 243 626 RIL Partly Paidup 0.12 0.73 Ipca Lab 1.21 0 TCS 0.14 0.38
Zydus Wellness 2.21 1,200 Cipla 0.11 0.89 Computer AMC 1.10 1,057 Ipca Lab 0.13 0.71
Top scheme by NAV change Top scheme by NAV change

Total AUM Equity AUM  MoM NAV Total AUM Equity AUM  MoM NAV

Scheme Name Scheme Name

(INR B) (INR B) Chg (%) (INR B) (INR B) Chg (%)
SBI Healthcare Opportunities Fund (G) 14.3 13.9 7.6 HDFC Small Cap Fund (G) 87.4 82.0 2.0
SBI Magnum Midcap Fund (G) 36.6 34.0 2.5 HDFC Mid-Cap Opportunities Fund (G) 220.8 206.8 1.0
SBI Magnum Global Fund (G) 393 36.8 2.2 HDFC Capital Builder Value Fund - (G) 38.8 38.2 0.4
SBI Small Cap Fund (G) 53.2 50.6 2.2 HDFC Tax Saver Fund (G) 65.9 64.4 -3.7
SBI Long Term Equity Fund (G) 74.1 713 -0.2 HDFC Top 100 Fund (G) 157.6 155.2 -4.5
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ICICI Prudential: Equity AUM INR1278b

Nippon India: Equity AUM INR914b

Back to

Snapshot

Top company holdings (%)

Top sector allocation (%)

Top company holdings (%)

Top sector allocation (%)

Sep-20  Chg MoM (pp)

Infosys 6.0 0.6
Bharti Airtel 5.8 -0.7
ICICI Bank 53 -0.4
NTPC 4.9 -0.5
HDFC Bank 4.2 -0.2
RIL 4.1 0.4

ITC 3.2 0.0

Sun Pharma 3.0 0.0
Axis Bank 2.7 -0.4
HDFC 24 0.2

Weight (%) Chg MoM (pp)
Banks Pvt 145 -13
Technology 12.2 18
Oil & Gas 9.9 -0.2
Healthcare 81 0.2
Utilities 7.7 -0.7
Auto 7.5 0.5
-0.1
Consumer 74 0
NBFC 6.1 0.3
-0.7
Telecom 5.9
-0.1
Metals 4.9

Sep-20  ChgMoM (pp)

HDFC Bank 58  -02

ICICI Bank 4.6 -0.6

Infosys 4.0 0.6

RIL 3.4 0.0

NTPC 3.0 0.2

sBl 2.9 -0.4

Bharti Airtel 2.8 _g'z

Axis Bank 2.8 _0.4

Coal India 2.4 _0:3
Power Grid 2.3

Banks Pvt
Healthcare
Utilities

Oil & Gas
Technology
Cap Goods
Consumer
NBFC

Auto

Chemicals

Weight (%)

9.7
9.1
8.8
8.5
7.8
6.7
6.2
4.7
3.3

Chg MoM (pp)
15.7

-1.9
0.7
-0.9
-0.2
2.0
-0.1
0.1
0.1
-0.2

0.3

Top change by market value

Top change in weight (%)

Top change by market value

Top change in weight (%)

Mkt Value Shares Chg

Chg MoM Current

Mkt Value Shares Chg

Chg MoM Current

Company Chg (INRb)  ('000) Company (pp)  Weight Company Chg (INRb)  ('000) Company (bp)  Weight
Infosys 6.55 503 Infosys 0.64 6.03 Infosys 4.69 1,949 Infosys 0.61 3.99
RIL 3.87 124 RIL 0.39 411 HCL Tech 2.54 1,429 HCL Tech 0.30 1.17
TCS 3.10 803 TCS 0.26 1.07 RIL Partly Paidup 2.32 1,210 RIL Partly Paidup 0.27 0.86
HCL Tech 2.81 -152 HCL Tech 0.25 1.58 TCS 2.17 581 TCS 0.26 1.00
Zydus Wellness 2.25 1,221 HDFC 0.20 2.37 Route Mobile 1.99 2,472 Bharti Airtel 0.25 2.81
Wipro 2.03 -337 Wipro 0.18 1.23 Bharti Airtel 1.65 14,171 Route Mobile 0.22 0.22
Computer AMC 1.93 1,571 Zydus Wellness 0.18 0.18 HUL 1.40 762 HUL 0.18 0.97
HDFC 1.88 1,906 Tech Mahindra 0.16 1.17 Shilpa Medicare 1.26 2,250 Shilpa Medicare 0.14 0.14
Tech Mahindra 1.75 1,070 Maruti Suzuki 0.16 1.16 GMM Pfaudler 1.14 285 Wipro 0.13 0.31
Maruti Suzuki 1.74 286 Computer AMC 0.15 0.15 Wipro 1.10 2,667 GMM Pfaudler 0.12 0.12

Top scheme by NAV change

Top scheme by NAV change

Scheme Name

Total AUM Equity AUM  MoM NAV

Scheme Name

Total AUM Equity AUM  MoM NAV

(INR B) (INR B) Chg (%) (INR B) (INR B) Chg (%)
ICICI Pru P.H.D Fund (G) 19.9 17.0 8.0 Nippon India Pharma Fund (G) 39.1 37.8 5.9
ICICI Pru Smallcap Fund (G) 14.4 13.8 2.2 Nippon India Small Cap Fund (G) 96.2 94.3 3.9
ICICI Pru MidCap Fund (G) 18.8 17.9 0.7 Nippon India Growth Fund - (G) 70.4 66.4 0.6
ICICI Pru Value Discovery Fund (G) 157.6 143.9 -1.1 Nippon India Vision Fund - (G) 23.6 233 -0.3
ICICI Pru Bluechip Fund (G) 234.2 226.3 -2.3 Nippon India Value Fund (G) 28.5 27.6 -1.0
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UTI: Equity AUM INR8OSb

Back to

Aditya Birla Sun Life: Equity AUM INR770b  snapshot

Top company holdings (%)

Top sector allocation (%)

Top company holdings (%)

Top sector allocation (%)

Sep-20  Chg MoM (pp)
RIL 6.8 0.6
HDFC Bank 6.6 -0.3
Infosys 63 04
HDFC 4.1 -0.1
ICICI Bank 4.0 -0.5
TCS 3.4 0.3
Bharti Airtel 2.4 -0.3
2.4 -0.2
Kotak M Bank . o1
HUL 2.2 0'2

ITC 2.2 .

Weight (%) Chg MoM (pp)
Banks Pvt 157 -14
Technology 14.9 12
Consumer 105 0.0
0il & Gas 9.5 0.4
Healthcare 9.4 g;
NBFC 8.9 o.o

Auto 3.9 '
0.0

Cap Goods 3.7

-0.4
Telecom 2.5 00

Cement 23 '

Sep-20  Chg MoM (pp)

HDFC Bank 5.2 -0.3
RIL 5.0 04
ICICI Bank 49 -1.0

Infosys 46 0.6
HDFC 3.1 -0.2
Kotak M Bank 3.0 -0.6
Bharti Airtel 2.7 -0.7
Honeywell Autom. 2.1 0.0
Bayer CropScience 2.1 0.1
Pfizer 2.0 0.1

Weight (%) Chg MoM (pp)

Banks Pvt 17.0 -2.9
Healthcare 13.0 13
Consumer 10.9 0.1
Technology 105 2.1
NBFC 8.1 02

0il & Gas 7.0 05
Cap Goods 6.6 0.1
Chemicals 5.3 0.1
Auto 4.6 0.2
Cement 3.8 0.0

Top change by market value

Top change in weight (%)

Top change by market value

Top change in weight (%)

Mkt Value Shares Chg Chg MoM Current Mkt Value Shares Chg Chg MoM Current
Company Company . Company Company .

Chg (INR b) ('000) (pp) Weight Chg (INR b) ('000) (pp) Weight
RIL 4.42 306 RIL 0.56 6.82 Infosys 4.05 1,382 Infosys 0.58 4.56
Infosys 2.94 -1,126 Infosys 0.38 6.28 Dr Reddys Lab 3.86 447 Dr Reddys Lab 0.51 1.43
TCS 2.10 -207 TCS 0.27 3.39 RIL 2.89 129 RIL 0.44 4.96
Dr Reddys Lab 1.26 -15 Dr Reddys Lab 0.16 0.93 Mindtree 2.47 1,831 Mindtree 0.32 0.33
Mphasis 1.16 -62 Mphasis 0.14 0.75 Tech Mahindra 2.13 2,212 Tech Mahindra 0.29 0.99
Divis Lab 0.99 376 Divis Lab 0.12 0.94 HCL Tech 1.98 155 HCL Tech 0.28 1.68
AAVAS Financiers 0.85 593 AAVAS Financiers 0.11 0.11 Biocon 1.93 2,696 Biocon 0.26 0.74
HCL Tech 0.82 -50 HCL Tech 0.10 0.73 TCS 1.89 600 TCS 0.25 0.74
Mindtree 0.78 294 Mindtree 0.10 0.40 Essel Propack 1.42 5,853 Apollo Hospitals 0.19 0.78
SBI Life 0.77 983 SBI Life 0.10 0.28 Apollo Hospitals 1.39 -22 Essel Propack 0.18 0.18

Top scheme by NAV change

Top scheme by NAV change

Scheme Name

Total AUM Equity AUM  MoM NAV

Scheme Name

Total AUM Equity AUM  MoM NAV

(INR B) (INR B) Chg (%) (INR B) (INR B) Chg (%)
UTI-Mid Cap Fund (G) 40.5 38.8 4.2 Aditya Birla SLSmall Cap Fund (G) 21.9 20.9 4.1
UTI-Equity Fund (G) 113.9 1116 2.3 Aditya Birla SL Equity Advantage Fund (G) 439 42.6 2.6
UTI-MNC Fund (G) 21.9 21.6 0.9 Aditya Birla SL Midcap Fund - (G) 23.2 21.8 1.7
UTI-Transportation & Logistics Fund (G) 12.6 125 0.8 Aditya Birla SL Tax Relief '96 (G) 111.2 107.7 0.4
UTI-Mastershare (G) 63.0 62.6 -0.9 Aditya Birla SLMNC Fund - (G) 37.9 37.1 0.2
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AXis: Equity AUM INR752b

Kotak Mahindra: Equity AUM INR695b

Back to

Snapshot

Top company holdings (%)

Top sector allocation (%)

Top company holdings (%)

Top sector allocation (%)

Sep-20  Chg MoM (pp) Weight (%)  Chg MoM (pp) Sep-20  Chg MoM (pp) Weight (%) Chg MoM (pp)
HDFC Bank 68 -02| |rechnology 169 25 RIL 7.8 05 Banks Pyt 17.4 -16
Bajaj Finance 67 03 NBFC 15.0 -1.3 ICICI Bank 5.5 0.3 Oil & Gas 12.5 0.2
TCS 6.7 1.0 Banks Pvt 14.3 -1.9 HDFC Bank 5.4 -0.3 Technology 9.4 03
Infosys 5.1 04 Consumer 9.6 -0.1 Infosys 41 -0.4 Consumer 9.2 01
Kotak M Bank 5.0 -0.9 Healthcare 8.7 82 TCS 3.7 0.1 Auto 6.6 08
Avenue Super. 4.7 0.0 Auto 71 N Axis Bank 2.9 -0.7 Cap Goods 6.5 0.4
RIL 4.5 03 Retail 5.5 00 HUL 2.5 03 Cement 6.4 0.3
, , 0.1 . 5.1 0.4 22 -03 -0.2
Maruti Suzuki 3.7 Chemicals L&T NBEC 6.3
Nestle India 3.4 01 Oil & Gas >-1 gi UltraTech 2.2 82 Healthcare 5.2 o4
Divis Lab 3.2 03 Cement 3.0 ' Kotak M Bank 2.0 . Textiles 3.3 03
Top change by market value Top change in weight (%) Top change by market value Top change in weight (%)
Mkt Value Shares Chg Chg MoM Current Mkt Value Shares Chg Chg MoM Current
Company Company . Company Company .
Chg (INRb)  ('000) (pp) Weight Chg (INRb)  ('000) (pp) Weight
TCS 7.43 1,187 TCS 0.97 6.70 Maruti Suzuki 3.73 558 Maruti Suzuki 0.54 0.86
Dr Reddys Lab 5.14 570 Dr Reddys Lab 0.68 2.02 RIL 3.46 -124 RIL 0.49 7.77
Infosys 3.17 156 Info Edge 0.41 3.08 Tech Mahindra 1.51 1,835 Tech Mahindra 0.22 0.34
Info Edge 3.13 235 Infosys 0.41 5.09 Persistent Sys 1.26 76 Persistent Sys 0.18 0.60
Essel Propack 2.90 11,965 Essel Propack 0.39 0.39 Page Inds 1.15 25 Page Inds 0.17 0.88
Wipro 2.82 8,069 Wipro 0.37 0.62 Ramco Cements 1.08 141 Ramco Cements 0.15 1.76
Pl Inds 2.20 939 Pl Inds 0.29 0.93 Jubilant Food 1.00 101 Jubilant Food 0.14 1.08
RIL 1.98 -172 RIL 0.25 451 Divis Lab 0.95 318 Divis Lab 0.14 0.28
Cipla 1.67 1,644 Cipla 0.22 0.83 Sun Pharma 0.82 1,810 Sun Pharma 0.12 0.43
Pidilite Inds 1.03 394 Pidilite Insds 0.13 2.88 Tata Steel 0.80 2,565 Tata Steel 0.11 0.26

Top scheme by NAV change

Top scheme by NAV change

Scheme Name

Total AUM Equity AUM  MoM NAV

Scheme Name

Total AUM Equity AUM  MoM NAV

(INR B) (INR B) Chg (%) (INR B) (INR B) Chg (%)
AXIS Small Cap Fund (G) 293 27.5 3.8 Kotak Small Cap Fund (G) 18.1 18.0 5.1
AXIS Midcap Fund (G) 67.3 59.6 35 Kotak Emerging Equity Fund (G) 75.3 74.5 2.4
AXIS Focused 25 Fund (G) 114.5 107.0 0.1 Kotak Focused Equity Fund (G) 16.4 16.1 1.6
AXIS Multicap Fund (G) 63.7 60.9 0.0 Kotak Equity Opportunities (G) 37.6 36.8 1.5
AXIS Bluechip Fund (G) 172.7 164.0 0.0 Kotak Bluechip Fund (G) 16.8 16.4 0.4
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Mirae Asset: Equity AUM INR450b

DSP: Equity AUM INR40Ob

Back to
Snapshot

Top company holdings (%)

Top sector allocation (%)

HDFC Bank
RIL

Infosys

ICICI Bank
Bharti Airtel
TCS

Axis Bank
HUL

Maruti Suzuki
L&T

Sep-20 Chg MoM (pp)
79 -03

76 01
6.6 0.9

5.6 -0.6

33 -0.2
32 0.2
32 -0.4
25 0.2
25 -0.1
2.4 01

Banks Pvt
Oil & Gas
Technology
Consumer
Healthcare
Auto

Cap Goods
NBFC
Telecom
Banks PSU

Weight (%)

12.4
11.5
11.4
10.1
8.1
6.9
6.7
3.3
2.3

Chg MoM (pp)

17.6 -1.5
0.2
1.2
-0.3

0.9
0.0

-0.1

0.1
-0.2
-0.4

Top change by market value

Top change in weight (%)

Mkt Value Shares Chg

Chg MoM Current

Top company holdings (%)

Top sector allocation (%)

Sep-20  Chg MoM (pp)
HDFC Bank 5.5 -0.2
ICICI Bank 51 -0.6
Infosys 3.9 0.5
Bharti Airtel 3.4 -0.8
0.4
Ipca Lab 2.9
2 0.5
Dr Reddys Lab .5 oo
Atul 2.3 0'1
2.0 .
Coromandel Intl 0.0
UltraTech 1.9
0.2
Manappuram Fin 1.8

Weight (%)  Chg MoM (pp)

Banks Pvt 139 -1.3
Healthcare 11.9 0.7
NBFC 9.6 03
Chemicals 7.5 0.2
Consumer 6.8 0.0
Technology 6.3 1.0
Cap Goods 6.3 02
Auto 5.5 03
Cement 4.6 0.1
0Oil & Gas 4.5 0.0

Top change by market value

Top change in weight (%)

Mkt Value Shares Chg

Chg MoM Current

Company \ Company .
Chg (INRb) (‘000 (pp)  Weight Company Chg (INRb)  ('000) Company (pp)  Weight
Infosys 4.35 2,167 Infosys 0.87 6.56 Dr Reddys Lab 2.19 94 Dr Reddys Lab 0.54 251
Natco Pharma 1.80 1,141 Natco Pharma 0.39 1.00 Infosys 1.97 808 Infosys 0.48 3.86
TCS 131 -19 TCS 0.24 3.17 Ipca Lab 1.48 0 Ipca Lab 0.36 2.87
RIL 115 -577 HDFC 0.23 131 Essel Propack 1.08 4,459 Essel Propack 0.27 0.27
HDFC 1.12 780 Vinati Organics 0.21 0.88 AlA Engg. 1.01 521 AIA Engg. 0.25 0.75
HUL 1.09 640 HUL 0.20 2.52 Manappuram Fin 0.92 3,340 Manappuram Fin 0.23 1.85
Vinati Organics 1.00 22 Bata India 0.17 0.17 Cipla 0.79 658 Cipla 0.20 1.03
RIL Partly Paidup 0.78 285 RIL Partly Paidup 0.16 0.87 Mphasis 0.74 410 Mphasis 0.18 0.35
Bata India 0.77 581 Dr Reddys Lab 0.13 0.86 Balkrishna Inds 0.70 136 Balkrishna Inds 0.17 1.24
Dr Reddys Lab 0.65 -10 Kajaria Ceramics 0.13 0.76 Chambal Fertilisers 0.68 3,881 Chambal Fertilisers  0.17 0.43

Top scheme by NAV change Top scheme by NAV change

Total AUM Equity AUM  MoM NAV Total AUM Equity AUM  MoM NAV

Scheme Name Scheme Name

(INR B) (INR B) Chg (%) (INR B) (INR B) Chg (%)
Mirae Asset Midcap Fund (G) 24.8 24.4 1.2 DSP Small Cap Fund (G) 53.2 49.2 4.2
Mirae Asset Tax Saver Fund (G) 42.7 42.3 0.4 DSP Midcap Fund (G) 82.7 75.9 33
Mirae Asset Focused Fund (G) 35.2 34.6 0.2 DSP Focus Fund (G) 18.6 17.6 1.1
Mirae Asset Emerging Bluechip Fund (G) 114.7 113.9 0.0 DSP Top 100 Equity Fund (G) 23.0 22.4 0.5
Mirae Asset Large Cap Fund (G) 184.5 182.2 -0.6 DSP Equity Fund (G) 36.7 36.2 -1.7
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Back to

[
o . o .
Franklin: Equity AUM INR397b L&T: Equity AUM INR328b Snapshot
Top company holdings (%) Top sector allocation (%) Top company holdings (%) Top sector allocation (%)
Sep-20  ChgMoM (pp) Weight (%)  Chg MoM (pp) Sep-20  Chg MoM (pp) Weight (%)  Chg MoM (pp)
5.8 -0.4 -
H'SFCC' :ant - o Banks Pvt os 210 ;i RIL 51 0.4 Healthcare 132 06
o Bank o 06 Technology 8.4 0.4 Infosys 3.7 05 Technology 11.7 2.1
XIs Ban ’ ’ Cement . ’ 34 -0.2 . -0.7
nfosys 49 0.4 - . 06 HDFC Bank o Banks Pvt 8.9 o
e 40 03 Oil& Gas on 05 ICICI Bank 3.3 0. Consumer 8.7 0.
Bharti Airtel 04 Auto . 04 Ipca Lab 25 0.3 Chemicals 7.5 0.1
sBl 3.7 0.0 Cap Goods 6.3 0'9 HCL Tech 25 0.5 Oil & Gas 6.4 0.1
2.4 ’ 5.5 : -
Acc 25 0.0 Healthcare 54 0.1 Ramco Cements 2.2 0.2 Cap Goods 6.2 0.4
L&T 2-1 01 ConsTJ.rr.ner 41- 02 Emami 2.1 0.0 NBFC 6.0 -0.4
NTPC . 0.0 Utilities 4-0 05 Bharti Airtel 1.8 -0.8 Auto 5.8 0.1
UltraTech 19 Telecom : TCS 1.7 0.2 0.1 Cement 4.8
Top change by market value Top change in weight (%) Top change by market value Top change in weight (%)
Mkt Value Shares Ch Chg MoM Current
Company ' 8 Company 8 ' Company Mkt Value Shares Chg Company Chg MoM Current
Chg (INR b) ('000) (pp) Weight Chg (INR b) ('000) (pp) Weight
ApO”O Hospitals 1.16 50 Infosys 0.40 4.89 HCL Tech 1.67 697 HCL Tech 0.50 2.50
Cadila Health 0.91 2,100 Apollo Hospitals 0.33 1.13 Infosys 161 702 Infosys 0.48 3.69
Infosys 0.74 -855 Cadila Health 0.25 0.56 RIL 1.32 81 RIL 0.39 5.09
Essel Propack 0.73 3,015 Essel Propack 018 018 Persistent Sys 1.12 202 Persistent Sys 034 140
Mphasis 0.62 452 Voltas 0.17 1.65 Ipca Lab 097 47 Ipca Lab 0.29 251
Concor 0.44 1,245 Mphasis 0.16 0.16 Suven Pharma 0.73 668 Suven Pharma 0.22 0.96
Kajaria Ceramics 0.43 0 Grasim Inds 0.14 1.43 Mphasis 0.67 0 Mphasis 0.20 1.02
Voltas 0.40 -61 Kajaria Ceramics 013~ 051 Birlasoft 0.60 1,750  Birlasoft 018 055
Happiest Minds 0.34 964 Concor 0.11 0.16 TCS 0.56 8 TCS 0.16 1.74
Grasim Inds 0.33 -300 City Union Bank 0.11 0.69 Ramco Cements 0.55 -46 Ramco Cements 0.16 2.22
Top scheme by NAV change Top scheme by NAV change

Total AUM Equity AUM  MoM NAV Total AUM Equity AUM  MoM NAV

Scheme Name Scheme Name

(INR B) (INR B) Chg (%) (INR B) (INR B) Chg (%)
Franklin India Smaller Companies Fund (G) 57.8 56.0 33 L&T Emerging Businesses Fund (G) 54.2 53.1 4.7
Franklin India Opportunities Fund - (G) 5.0 4.6 1.1 L&T Midcap Fund (G) 59.3 55.1 4.1
Templeton India Equity Income Fund (G) 8.0 6.0 0.9 L&T Large & Midcap Fund (G) 12.0 11.9 2.2
Franklin India Prima Fund - (G) 63.7 61.1 -0.4 L&T India Value Fund (G) 63.1 62.7 1.3
Franklin India Equity Advantage Fund (G) 20.5 20.0 2.1 L&T Tax Advantage Fund (G) 30.9 29.8 1.2
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Tata: Equity AUM INR244b IDFC: Equity AUM INR213b

Top company holdings (%) Top sector allocation (%) Top company holdings (%) Top sector allocation (%)

Sep-20  Chg MoM (pp) Weight (%)  Chg MoM (pp) Sep-20  Chg MoM (pp) Weight (%)  Chg MoM (pp)
RIL 2203 Technology 14.8 2.0 ICICI Bank >:2 01 Consumer 121 -05
HDFC Bank -0.4 Banks Pvt 13.4 2.2 RIL a4 03 Banks Pvt 106 -10
Infosys 5.7 0.2 Consumer 12.7 0.2 Infosys 4.3 -0.3 Healthcare 105 04
ICICI Bank 5.1 -0.8 Oil & Gas 124 -0.3 Bharti Airtel 43 021 L hnology 9.9 0.8
HDFC 3.1 -03 | | Healthcare 103 11 HDFC Bank 3.0 01 Auto 8.5 0.5
Bharti Airtel 23 -0.3 Auto 6.1 04 HUL 2.5 14 Cap Goods 6.8 0.2
TS 2.2 0.2 NBFC 6.0 0.8 HDFC 2.0 03 0il & Gas 5.9 0.1
HCL Tech 2.1 021 | cap Goods 4.2 00 ITC 19 g; NBFC 5.8 _zz
ITC 2.0 :(())i Chemicals 4.0 (())i Ipca Lab 16 0.2 Chemicals 5.0 _0.2

SBI 2.0 ’ Cement 2.6 ’ Lupin 1.5 ’ Telecom 43 ‘

Top change by market value

Top change in weight (%)

Top change by market value

Top change in weight (%)

Mkt Value Shares Chg

Chg MoM Current

Mkt Value Shares Chg

Chg MoM Current

Company Chg (INRb)  ('000) Company (pp)  Weight Company Chg (INRb)  ('000) Company (pp)  Weight
Cipla 0.85 838 Cipla 0.34 1.32 Tech Mahindra 1.86 2,272 Tech Mahindra 0.88 131
RIL 0.84 -341 Amber Enterprises 0.30 0.39 Essel Propack 1.38 5,704 ITC 0.65 1.87
Amber Enterprises 0.74 347 RIL 0.28 9.24 ITC 1.38 9,587 Essel Propack 0.65 0.65
Infosys 0.65 -476 Mindtree 0.25 0.61 Maruti Suzuki 1.12 168 Maruti Suzuki 0.53 1.01
TCS 0.63 53 TCS 0.24 2.21 BPCL 0.68 2,061 BPCL 0.32 0.47
Mindtree 0.62 360 Infosys 0.23 5.67 RIL 0.62 -11 RIL 0.31 4.40
Natco Pharma 0.52 89 Natco Pharma 0.21 0.89 Tata Consumer 0.61 1,421 Tata Consumer 0.29 1.04
HCL Tech 0.48 -389 Tube Investments 0.19 0.42 Cipla 0.47 412 Lupin 0.23 1.51
Tube Investments 0.46 820 Persistent Sys 0.18 0.39 Lupin 0.47 232 Cipla 0.22 1.04
Persistent Sys 0.45 185 HCL Tech 0.18 2.13 Deepak Nitrite 0.45 0 Deepak Nitrite 0.22 1.26

Top scheme by NAV change

Scheme Name

Total AUM Equity AUM  MoM NAV

Top scheme by NAV change

Scheme Name

Total AUM Equity AUM  MoM NAV

(INR B) (INR B) Chg (%) (INR B) (INR B) Chg (%)
Tata Digital India Fund (G) 5.4 5.1 133 IDFC Emerging Businesses Fund (G) 6.8 6.3 4.9
Tata Mid Cap Growth Fund - (G) 8.7 8.4 3.7 IDFC Focused Equity Fund (G) 14.0 13.9 1.6
Tata Multicap Fund - Regular (G) 17.1 16.5 3.3 IDFC Sterling Value Fund (G) 26.3 254 1.2
Tata Small Cap Fund - Regular (G) 7.2 6.4 3.0 IDFC Core Equity Fund (G) 21.0 20.7 0.5
Tata Equity P/E Fund - (G) 44.5 41.6 1.9 IDFC Tax Advantage (ELSS) Fund (G) 22.3 21.7 0.5
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Sundaram: Equity AUM INR181b

Motilal Oswal: Equity AUM INR173b

Back to
Snapshot

Top company holdings (%)

Top sector allocation (%)

Top company holdings (%)

Top sector allocation (%)

Sep-20 Chg MoM (pp)
RIL 3.70.3
HDFC Bank 3.4 -01
ICICI Bank 30 -03

Tata Consumer 2.6 -0.6
Ramco Cements 2.1 0.2
Bharti Airtel 21 0.4
Infosys 2.0 0.4
Trent 19 00

Navin Fluorine 19 02
Varun Bev. 18 01

Weight (%)  Chg MoM (pp)

Consumer 14.9 0.7
Banks Pvt 10.0 -13
Cap Goods 9.3 0.2
Healthcare 8.8 11
Technology 8.0 1.0
NBEC 7.7 -0.2

Auto 7.1 01
Chemicals 5.6 04
Oil & Gas 5.4 0.1
Cement 41 01

Sep-20  Chg MoM (pp)
RIL 7.8 0.6

HDFC Bank 6.4 -0.5
HDFC Life 5.8 -0.2
Infosys 4.5 0.4
Maruti Suzuki 4.3 -0.1
HDFC 3.9 -0.4
TCS 3.6 0.2
Eicher Motors 35 0.2
Vaibhav Global 34 0.4
Bajaj Finance 3.3 -0.2

Weight (%)  Chg MoM (pp)
NBFC 205 -11
Banks Pvt 11.9 -0.9
Consumer 11.6 -1.2
Auto 10.5 0.2
Oil & Gas 8.9 01
Technology 8.4 0.6
Healthcare 5.4 03
Retail 4.5 _g:
Chemicals 2.9 05
Telecom 2.7

Top change by market value

Top change in weight (%)

Top change by market value

Top change in weight (%)

Mkt Value Shares Chg

Chg MoM Current

Mkt Value Shares Chg

Chg MoM Current

Company Chg (INRb)  ('000) Company (bp)  Weight Company Chg (INRb)  ('000) Company (pp)  Weight
Zee Ent. 0.71 3,395 Zee Ent. 0.39 0.42 Max Financial 2.38 3,774 Max Financial 1.38 2.39
Infosys 0.64 376 Infosys 0.37 2.03 Bata India 1.49 1,124 Bata India 0.86 1.11
Dixon Technologies 0.60 66 Natco Pharma 0.33 0.96 Coromandel Intl 1.33 1,702 Coromandel Intl 0.78 1.42
Natco Pharma 0.59 300 Dixon Technologies 0.33 0.45 ITC 1.02 6,109 ITC 0.59 0.74
Maruti Suzuki 0.53 79 RIL 0.30 3.68 RIL 0.91 -10 RIL 0.56 7.82
Apollo Hospitals 0.49 -7 Maruti Suzuki 0.29 0.43 Vaibhav Global 0.61 0 Vaibhav Global 0.37 3.38
RIL 0.47 7 Apollo Hospitals 0.28 1.15 Infosys 0.57 -42 Infosys 0.35 447
Max Financial 0.39 543 Max Financial 0.22 0.97 TCS 0.31 -127 TCS 0.20 3.64
TCS 0.36 70 TCS 0.21 1.20 SBI 0.28 1,562 SBI 0.16 0.21
UTI AMC 0.35 630 Navin Fluorine 0.20 1.89 Eicher Motors 0.25 -25 Eicher Motors 0.16 3.46

Top scheme by NAV change

Scheme Name

Total AUM Equity AUM  MoM NAV

(INR B) (INR B) Chg (%)
Sundaram Small Cap Fund (G) 10.6 104 3.1
Sundaram Mid Cap Fund - (G) 53.4 52.8 1.8
Sundaram Diversified Equity (G) 22.0 21.9 0.3
Sundaram Large and Mid Cap Fund (G) 125 124 -0.3
Sundaram Services Fund - Regular (G) 11.1 10.8 -0.4

Top scheme by NAV change

Scheme Name

Total AUM Equity AUM  MoM NAV

(INR B) (INR B) Chg (%)
Motilal Oswal Midcap 30 Fund (G) 16.6 16.1 2.5
Motilal Oswal Multicap 35 Fund (G) 110.3 110.1 0.1
Motilal Oswal Focused 25 Fund (G) 12.7 125 -0.2
Motilal Oswal Large and Midcap Fund (G) 4.8 4.6 -0.4
Motilal Oswal Long Term Equity Fund (G) 15.5 15.1 -2.0

Motilal Oswal Securities Limited is the Sponsor of Motilal Oswal Mutual Fund. The Sponsor is not responsible or liable for any loss or shortfall resulting from the operation of the Mutual Fund beyond the
initial contribution made by it of an amount of Rs. 1 Lac towards setting up of the Mutual Fund. Mutual fundinvestments are subject to market risks, read all scheme related documents carefully.
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Canara Robeco: Equity AUM INR137b Invesco: Equity AUM INR131b snapshot
Top company holdings (%) Top sector allocation (%) Top company holdings (%) Top sector allocation (%)
Sep-20  Chg MoM (pp) Weight (%)  Chg MoM (pp) Sep-20 Chg MoM (pp) Weight (%)  Chg MoM (pp)
RIL 70 01 Banks Pvt 151 -14 RIL 7.8 03 Banks Pvt 165 -1.2
HDFC Bank 6.2 -0.5 Technology 11.9 2.1 HDFC Bank 7.1 -04 0il & Gas 12.6 0.2
Infosys 6.0 0.3 Healthcare 10.2 0.0 ICICI Bank 5.5 051 Itechnology 11.6 0.4
ICICI Bank 47 -0.7 Consumer 10.1 0.2 Infosys 4.1 011 | Healthcare 9.5 0.1
Bajaj Finance 3.1 0.2 0il & Gas 9.8 02 Bharti Airtel 3.8 0.1 NBFC 9.1 0.6
HUL 2.9 -0.1 NBFC 9.0 09 Apollo Hospitals 2.0 -0.6 Consumer 6.7 0.0
TCS 2.9 0.1 Auto 8.3 06 HCL Tech 1.9 0> Cap Goods 6.4 1.2
0.2 0.2 0.3 .05
Voltas 2.2 Cap Goods 6.4 TCS 19 0.0 Auto 6.1
Axis Bank 2.0 0.0 Chemicals 5.6 0.0 HUL 1.8 02 Telecom 3.8 01
Divis Lab 1.8 03 Cement 3.1 00 Axis Bank 1.8 Chemicals 2.9 0.2
Top change by market value Top change in weight (%) Top change by market value Top change in weight (%)
Mkt Value Shares Chg Chg MoM Current Mkt Value Shares Chg Chg MoM Current
Company Company . Company Company .
Chg (INR b) ('000) (pp) Weight Chg (INR b) ('000) (pp) Weight
Mindtree 1.13 765 Mindtree 0.80 1.33 Mphasis 0.91 621 Mphasis 0.69 0.84
HCL Tech 1.05 1,272 HCL Tech 0.76 0.84 L&T 0.82 918 L&T 0.62 0.75
Ashok Leyland 0.99 13,080 Ashok Leyland 0.72 0.88 Dr Reddys Lab 0.77 136 Dr Reddys Lab 0.58 0.79
Vinati Organics 0.78 573 Vinati Organics 0.57 0.61 HCL Tech 0.66 429 HCL Techn 0.50 1.94
Infosys 0.78 135 Infosys 0.32 6.00 RIL 0.50 -100 Ashok Leyland 0.36 0.49
RIL 0.52 -67 UTl AMC 0.28 0.28 Ashok Leyland 0.48 6,197 TCS 0.34 1.93
Bajaj Finance 0.48 217 Cipla 0.25 0.71 TCS 0.46 98 Vinati Organics 0.34 1.28
Voltas 0.42 340 Bajaj Finance 0.23 3.14 Vinati Organics 0.45 38 RIL 0.32 7.85
UTI AMC 0.38 684 Voltas 0.22 2.21 Birla Corp 0.38 577 Birla Corp 0.29 0.29
Cipla 0.37 407 Can Fin Homes 0.19 0.26 UTI AMC 0.38 684 UTI AMC 0.29 0.29
Top scheme by NAV change Top scheme by NAV change

Total AUM Equity AUM  MoM NAV Total AUM Equity AUM  MoM NAV

Scheme Name Scheme Name

(INR B) (INR B) Chg (%) (INR B) (INR B) Chg (%)
Canara Robeco Small Cap Fund - Regular (G) 49 4.8 5.4 Invesco India Midcap Fund (G) 10.0 9.6 3.6
Canara Robeco Equity Tax Saver Fund (G) 11.8 11.5 4.0 Invesco India Growth Opportunities Fund (G) 29.6 28.9 2.9
Canara Robeco Consumer Trends Fund (G) 41 4.0 2.1 Invesco India Smallcap Fund - Regular (G) 6.4 6.1 2.6
Canara Robeco Equity Diversified Fund (G) 24.1 23.2 1.0 Invesco India Multicap Fund (G) 9.3 9.1 1.7
Canara Robeco Emerging Equities (G) 59.9 58.0 1.0 Invesco India Tax Plan (G) 11.3 10.8 1.1
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Principal: Equity AUM INR52b BNP Paribas: Equity AUM INR4Ob ~ snapshot
Top company holdings (%) Top sector allocation (%) Top company holdings (%) Top sector allocation (%)
Sep-20  Chg MoM (pp) Weight (%)  Chg MoM (pp) Sep-20  Chg MoM (pp) Weight (%)  Chg MoM (pp)
RIL 7.2 04 Banks Pyt 13.8  -06 HDFC Bank 6.0-0.1 Banks Pvt 150 -2.5
HDFC Bank 6.0 0.0 Technology 11.0 2.0 Infosys 7 03 Technology 12.4 0.7
Infosys 4.9 0.4 0Oil & Gas 9.2 06 RIL 50 06 Consumer 123 0.9
ICICI Bank 3.9 03 Auto 8.9 0.1 ICICI Bank a9 -05 Oil & Gas 8.8 03
TCS 3.3 0.4 Consumer 84 01 Bharti Airtel 4.0 01 Healthcare 8.7 0.1
Divis Lab 24 0.0 | chemicals 8.1 0.1 TCS 3.1 0.2 NBFC 7.5 06
HUL 2.3 001 | healthcare 8.0 0.7 HUL 2.6 01 Auto 6.2 08
HDFC 2.2 01 NBFC 8.0 05 Maruti Suzuki 22 02| | cap Goods 47 04
-0.1 0.0 0.5 0.1
Kotak M Bank 21 02 Cap Goods 6.1 Tata Consumer 21 Telecom 4.0 05
Dixon Tech 2.0 ’ Cement 3.2 0.1 Avenue Super 1.9 0.3 Retail 3.7 )
Top change by market value Top change in weight (%) Top change by market value Top change in weight (%)
Mkt Value Shares Chg Chg MoM Current Mkt Value Shares Chg Chg MoM Current
Company Company . Company Company .
Chg (INRb)  ('000) (pp)  Weight Chg (INRb)  ('000) (pp)  Weight
HCL Tech 0.29 325 HCL Tech 0.56 0.82 RIL 0.20 27 RIL 0.62 5.03
Mphasis 0.24 169 Mphasis 0.47 0.52 Tata Consumer 0.17 413 Tata Consumer 0.46 2.08
Infosys 0.18 -27 Infosys 0.44 492 Muthoot Finance 0.15 131 Muthoot Finance 0.37 0.65
TCS 0.17 7 TCS 0.40 3.26 Coromandel Intl 0.12 150 Coromandel Intl. 0.32 0.90
Nestle India 0.14 9 RIL 0.37 7.20 Avanti Feeds 0.11 228 Infosys 0.30 5.66
Ipca Lab 0.12 28 Nestle India 0.28 0.74 UTl AMC 0.10 180 Avenue Super 0.28 1.86
RIL 0.11 -70 Ipca Lab 0.26 1.09 Avenue Super 0.09 49 Avanti Feeds 0.28 0.62
Bharti Infratel 0.11 636 Bharti Infratel 0.21 0.22 JSPL 0.09 681 JSPL 0.26 1.23
BPCL 0.09 254 Balkrishna Inds 0.18 1.43 Mphasis 0.09 11 UTlI AMC 0.25 0.25
Balkrishna Inds 0.08 0 BPCL 0.17 0.18 Hindalco 0.09 499 Mphasis 0.24 0.92
Top scheme by NAV change Top scheme by NAV change

Total AUM Equity AUM  MoM NAV Total AUM Equity AUM  MoM NAV

Scheme Name Scheme Name

(INR B) (INR B) Chg (%) (INR B) (INR B) Chg (%)
Principal Small Cap Fund (G) 2.1 1.9 45 BNP Paribas Mid Cap Fund (G) 7.3 7.1 1.6
Principal Midcap Fund (G) 2.7 2.6 2.7 BNP Paribas Long Term Equity Fund (G) 4.4 4.3 -1.0
Principal Emerging Bluechip Fund (G) 21.2 20.1 1.4 BNP Paribas Large Cap Fund (G) 8.5 8.1 -1.3
Principal Multi Cap Growth Fund - (G) 6.5 6.2 0.2 BNP Paribas Multi Cap Fund (G) 53 5.1 -1.6
Principal Focused Multicap Fund (G) 4.0 3.7 0.0 BNP Paribas Focused 25 Equity Fund (G) 1.8 1.7 -2.3
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Motilal Oswal Financial Services Limited
MEMBER OF BSE AND NSE
Motilal Oswal Tower, Sayani Road, Prabhadevi, Mumbai 400 025, INDIA
BOARD: +91 22 7193 4200 | WEBSITE: www.motilaloswal.com

Explanation of Investment Rating

Investment Rating Expected return (over 12-month)

BUY >=15%

SELL <-10%

NEUTRAL >-10 % to 15%

UNDER REVIEW Rating may undergo a change

NOT RATED We have forward looking estimates for the stock but we refrain from assigning recommendation

*In case the recommendation given by the Research Analyst is inconsistent with the investment rating legend for a continuous period of 30 days,the Research Analyst shall within following 30 days take appropriate measures to make the
recommendation consistent with the investment rating legend.

Disclosures:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

Motilal Oswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INH000000412. MOFSL, the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking
services, Investment Advisory Services, Depository participant services & distribution of various financial products. MOFSL is a subsidiary company of Passionate Investment Management Pvt. Ltd.. (PIMPL). MOFSL is a listed public company, the
details in respect of which are available on www.motilaloswal.com. MOFSL (erstwhile Motilal Oswal Securities Limited - MOSL) is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock
Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited (BSE), Multi Commodity Exchange of India Limited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository participant
with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of Association of Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory &
Development Authority of India (IRDA) as Corporate Agent for insurance products. Details of associate entities of Motilal Oswal Financial Services Limited are available on the website at
http://onlinereports.motilaloswal.com/Dormant/documents/Associate %20Details.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigation.aspx

MOFSL, it's associates, Research Analyst or their relative may have any financial interest in the subject company. MOFSL and/or its associates and/or Research Analyst may have actual/beneficial ownership of 1% or more securities in the past 12
months. MOFSL and its associate company(ies), their directors and Research Analyst and their relatives may; (a) from time to time, have a long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies
mentioned herein. (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or
lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions.; however the same shall have no bearing whatsoever on the specific
recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks

mentioned in the research report. Research Analyst may have served as director/officer, etc. in the subject company in the past 12 months. MOFSL and/or its associates may have received any compensation from the subject company in the past 12
months.

In the past 12 months, MOFSL or any of its associates may have:

a)  managed or co-managed public offering of securities from subject company of this research report,

b)  received compensation for investment banking or merchant banking or brokerage services from subject company of this research report,

c) received compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company of this research report.
d)  Subject Company may have been a client of MOFSL or its associates in the past 12 months.

MOFSL and it's associates have not received any compensation or other benefits from the subject company or third party in connection with the research report. To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in
this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSL and / or its affiliates do and seek to do business including investment banking with companies covered in its research reports. As a
result, the recipients of this report should be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report. Compensation of Research Analysts is not based on any specific merchant banking, investment
banking or brokerage service transactions. Above disclosures include beneficial holdings lying in demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial holdings, It does not consider demat accounts
which are opened in name of MOFSL for other purposes (i.e holding client securities, collaterals, error trades etc.). MOFSL also earns DP income from clients which are not considered in above disclosures.
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Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of MOFSL. The report is based on the facts, figures and information that are considered true, correct, reliable and
accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and
does not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this
report at the same time. MOFSL will not treat recipients as customers by virtue of their receiving this report.

Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly
related to the specific recommendations and views expressed by research analyst(s) in this report.

Disclosure of Interest Statement Companies where there is interest

L] Analyst ownership of the stock No

A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com. Research Analyst views on Subject Company may vary based on Fundamental research and Technical Research. Proprietary trading desk of
MOFSL or its associates maintains arm’s length distance with Research Team as all the activities are segregated from MOFSL research activity and therefore it can have an independent view with regards to subject company for which
Research Team have expressed their views.

Regional Disclosures (outside India)

This report is not directed or intended for distribution to or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would
subject MOFSL & its group companies to registration or licensing requirements within such jurisdictions.

For Hong Kong:

This report is distributed in Hong Kong by Motilal Oswal capital Markets (Hong Kong) Private Limited, a licensed corporation (CE AYY-301) licensed and regulated by the Hong Kong Securities and Futures Commission (SFC) pursuant to
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) “SFO”. As per SEBI (Research Analyst Regulations) 2014 Motilal Oswal Financial Services Limited(SEBI Reg No. INH000000412) has an agreement with
Motilal Oswal capital Markets (Hong Kong) Private Limited for distribution of research report in Hong Kong. This report is intended for distribution only to “Professional Investors” as defined in Part | of Schedule 1 to SFO. Any investment or
investment activity to which this document relates is only available to professional investor and will be engaged only with professional investors.” Nothing here is an offer or solicitation of these securities, products and services in any
jurisdiction where their offer or sale is not qualified or exempt from registration. The Indian Analyst(s) who compile this report is/are not located in Hong Kong & are not conducting Research Analysis in Hong Kong.

For U.S:

Motilal Oswal Financial Services Limited (MOFSL) is not a registered broker - dealer under the U.S. Securities Exchange Act of 1934, as amended (the"1934 act") and under applicable state laws in the United States. In addition MOFSL is
not a registered investment adviser under the U.S. Investment Advisers Act of 1940, as amended (the "Advisers Act" and together with the 1934 Act, the "Acts), and under applicable state laws in the United States. Accordingly, in the
absence of specific exemption under the Acts, any brokerage and investment services provided by MOFSL, including the products and services described herein are not available to or intended for U.S. persons. This report is intended for
distribution only to "Major Institutional Investors" as defined by Rule 15a-6(b)(4) of the Exchange Act and interpretations thereof by SEC (henceforth referred to as "major institutional investors"). This document must not be acted on or relied
on by persons who are not major institutional investors. Any investment or investment activity to which this document relates is only available to major institutional investors and will be engaged in only with major institutional investors. In
reliance on the exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the "Exchange Act") and interpretations thereof by the U.S. Securities and Exchange Commission ("SEC") in
order to conduct business with Institutional Investors based in the U.S., MOFSL has entered into a chaperoning agreement with a U.S. registered broker-dealer, Motilal Oswal Securities International Private Limited. ("MOSIPL"). Any
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